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7KLV�PRUQLQJ�ZH�VWDUW�RQ�D�QHZ
VXPPHU�±�SUHVXPLQJ�WKDW�VXP
WKDW�LV��0D\EH�,�VKRXOG�VD\�WKL
:HHNHQG��ZKHWKHU�VXPPHU�VK
DGYHQWXUH�DV�ZH�GLYH�LQWR�D�VH
)LOOHG�6XPPHU��
�
1RZ��,�QHHG�WR�VWDUW�ZLWK�D�ELW�
ZDQWHG�WR�GR�D�VHULHV�RQ�WKH�+
LQ�IDFW��%XW�,¶OO�EH�KRQHVW��WKLV
SURFUDVWLQDWHG�DQG�FRPH�XS�Z
IDFW�LV��WKHUH¶V�UHDOO\�MXVW�RQH�U
VHHPHG�WRR�KDUG��EHFDXVH�WKH�+
YHU\�JURXQGHG�RU�WDQJLEOH��$Q
�
$V�PDQ\�RI�\RX�NQRZ��WKH�%L
WKUHH�SHUVRQV�EHLQJV�HQWLWLHV
FROOHFWLYHO\�WKH\�DUH�RIWHQ�MX
VLQJXODU��*RG�LV�RQH«EXW�H[S
*RG�WKH�6RQ�ZH�FDQ�JHW�RXU�P
ODQJXDJH�WKDW�ZH�FDQ�DOO�XQGHU
RQ�WKRVH�UHODWLRQVKLSV�VWUDLJKW
XV�KDYH�RU�KDG�D�ORYLQJ�IDWKHU�
QHYHU�KDG�D�VRQ�RU�SHUKDSV�ZH
IDPLO\�UDWKHU�WKDQ�WKH�REHGLHQ
�
$QG�RI�FRXUVH�ZH�FDQ�UHODWH�WR
DQG�PH��OLYHG�DQG�ZDONHG�WKH�
WR�SDUWLHV��URRWHG�IRU�WKH�6HDKD
GHJUHH�RI�UHODWDELOLW\�WR�+LP�±
IOHVK��ZDV�ERUQ�LQ�D�PDQJHU��WX
D�FURVV�DQG�ZDONHG�RXW�RI�WKH�W
EXW�KH¶V�DOVR�FRPSOHWHO\�³RWKH

���������-RKQ������� � � �� ������5HY
6SLULW�)LOOHG�6XPPHU����� � ���� ����������-X
%RUQ�RI�WKH�6SLULW�

Z�DGYHQWXUH�WKDW�ZLOO�ODVW�WKURXJK�WKH
PPHU�HYHU�DFWXDOO\�DUULYHV�DQG�VWLFNV�D
LV�DGYHQWXUH�ZLOO�ODVW�WKURXJK�WR�/DER
KRZV�XS�RU�QRW���$Q\ZD\��ZH¶UH�LQ�D�Q
HULHV�RQ�WKH�+RO\�6SLULW�VLPSO\�WLWOHG��$

RI�D�FRQIHVVLRQ�DV�,�LQWURGXFH�WKH�VHU
+RO\�6SLULW�IRU�TXLWH�VRPH�WLPH�±�VHYHU
�VHULHV�VFDUHV�PH��,¶YH�SXW�LW�RII��GHOD\

ZLWK�H[FXVHV�IRU�ZK\�,�FRXOGQ¶W�GR�LW��%
UHDVRQ�ZK\�,�GLGQ¶W�ZDQW�WR�GR�WKLV�VH
+RO\�6SLULW�LV�VR�P\VWHULRXV��7KH�6SL
QG�WKDW�LV�LQWLPLGDWLQJ��

LEOH�WHDFKHV�XV�WKDW�*RG�H[SUHVVHV�K
V��)DWKHU��6RQ��DQG�+RO\�6SLULW��WKRX
VW�UHIHUUHG�WR�VLPSO\�DV�³*RG�´�6R�*
SUHVVHV�+LPVHOI�DV�WKUHH��*RG�WKH�)DWK
PLQGV�DURXQG��7KH\¶UH�GHVFULEHG�LQ�UHO
UVWDQG��6RPHWLPHV�ZH�KDYH�WR�JHW�RXU
WHQHG�RXW�D�ELW�ZKHQ�LW�FRPHV�WR�*RG�±
OLNH�RXU�+HDYHQO\�)DWKHU�LV��VRPH�RI
H�GLG�EXW�KH�ZDV�WKH�UHEHOOLRXV�FKLOG�LQ
QW�RQH�DV�-HVXV�LV�REHGLHQW�WR�*RG�WKH�

R�-HVXV�HDVLHVW�EHFDXVH�KH�EHFDPH�IOH
IDFH�RI�WKH�HDUWK��LQWHUDFWHG�ZLWK�SHRS
DZNV��DQG�VR�IRUWK��6R�WKHUH¶V�D�UHDOO\
±�WKRXJK�ZH�FDQ¶W�IRUJHW�WKDW�KH¶V�*RG
XUQHG�ZDWHU�LQWR�ZLQH��ZDONHG�RQ�ZDW
WRPE�RQ�WKH�WKLUG�GD\��6R�KH¶V�DSSURD
HU�´�
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%XW�ZLWK�WKH�+RO\�6SLULW��LW¶V�FRPSOHWHO\�GLIIHUHQW��6WDUW�ZLWK�WKH�QDPH��+RO\�
6SLULW��³+RO\�6SLULW´�LV�PRUH�RI�D�WLWOH�WKDQ�D�QDPH�OLNH�³-HVXV´�RU�D�
UHODWLRQVKLS�OLNH�)DWKHU��,Q�IDFW��PRVW�&KULVWLDQV�SXW�WKH�GHILQLWLYH�DUWLFOH�LQ�
IURQW�RI�LW��VR�LW¶V�³7KH�+RO\�6SLULW�´�,�GRQ¶W�XVXDOO\�JHW�DGGUHVVHG�DV�³7KH�
%ULDQ�1RUWK�´�,I�DQ\RQH�HYHU�GRHV��WKHQ�P\�UHSXWDWLRQ�KDV�SUHFHGHG�PH�DQG�,�
HLWKHU�GHQ\�WKDW�WKDW¶V�P\�QDPH��RU�,�UXQ�IRU�FRYHU���-XVW�NLGGLQJ���%XW�,�GR�
JHW�DGGUHVVHG�DV��RU�LQWURGXFHG�DV��³7KH�3DVWRU�RI�5RVH�+LOO�&KXUFK�´�7KDW¶V�
D�WLWOH��PXFK�OLNH�³7KH�+RO\�6SLULW´�LV�D�WLWOH��
�
$QG�WKHQ�WKH�WLWOH�LWVHOI�LV�QRW�HDV\�WR�JHW�RXU�PLQGV�DURXQG��HLWKHU��³+RO\´�
MXVW�GRHVQ¶W�VRXQG�YHU\�DSSURDFKDEOH��,Q�IDFW��³KRO\´�PHDQV�³VHW�DSDUW�´�,Q�
WKH�&KULVWLDQ�IDLWK��³KRO\´�XVXDOO\�KDV�D�FRQQRWDWLRQ�RI�EHLQJ�VHW�DSDUW�IRU�
*RG�±�³.HHS�WKH�6DEEDWK�KRO\�´�³KRO\�%LEOH�´�³KRO\�FRPPXQLRQ�´�RU�³KRO\�
MHDQV�´�:HOO��WKH�ODVW�RQH�XVXDOO\�LV�KROH\�MHDQV«EXW�KROH\�MHDQV�FRXOG�EH�
KRO\�MHDQV��VHW�DSDUW�IRU�*RG��6R�³KRO\´�WHOOV�XV�WKDW�WKH�6SLULW�LV�VHW�DSDUW�LQ�
WKLV�ZD\��EXW�PD\EH�LW�DOVR�PDNHV�WKH�6SLULW�VHHP�OHVV�DSSURDFKDEOH�RU�
UHODWDEOH�ULJKW�IURP�WKH�JHW�JR���
�
$QG�WKHQ�LW¶V�WKH�³+RO\�6SLULW�´�1RW�KRO\�KXPDQ��RU�KRO\�IOHVK��RU�KRO\�FRZ��
RU�KRO\�PROH\��RU�KRO\�VRPHWKLQJ�HOVH�WKDW�ZH�FDQ�XQGHUVWDQG�DQG�JUDVS�DQG�
VHH«LW¶V�+RO\�6SLULW��)RU�D�ORQJ�WLPH��WKH�+RO\�6SLULW�ZDV�UHQGHUHG�LQ�
(QJOLVK�DV�WKH�+RO\�*KRVW��7KDW�ZDV�D�ZD\�RI�SXWWLQJ�LW�LQ�D�WHUP�WKDW�VHHPHG�
WR�JUDVS�ZKDW�WKH�6SLULW�LV��EXW�GLG�VR�LQ�ODQJXDJH�WKDW¶V�PD\EH�D�OLWWOH�PRUH�
IDPLOLDU��D�OLWWOH�³HDUWKLHU´«�EXW�PD\EH�LVQ¶W�UHDOO\�DOO�WKDW�KHOSIXO�ZKHQ�LW�
FRPHV�WR�DSSURDFKLQJ�WKH�+RO\�6SLULW��:H�ZLOO�JHW�LQWR�WKH�QDPH�RI�WKH�+RO\�
6SLULW�PRUH�DV�ZH�JR�DORQJ�LQ�WKLV�VHULHV��VR�,�ZRQ¶W�JR�DQ\�GHHSHU�KHUH�LQ�WKLV�
LQWURGXFWLRQ��7KH�SRLQW�LV��RQ�WKH�VXUIDFH��WKH�+RO\�6SLULW�LV�SHUKDSV�WKH�OHDVW�
DSSURDFKDEOH��DQG�GHILQLWHO\�WKH�OHDVW�XQGHUVWRRG��RI�RXU�WULXQH�*RG��
�
6R�WKDW¶V�D�ELJ�UHDVRQ�ZK\�WKLV�VHULHV�LV�NLQG�RI�D�FKDOOHQJLQJ�RQH�DQG�ZK\�,�
KDG�SXW�LW�RII�IRU�VHYHUDO�\HDUV��%XW�\RX�NQRZ�ZKDW"�6RPHWLPHV�\RX�MXVW�
KDYH�WR�GR�VWXII�WKDW¶V�VWUHWFKLQJ�DQG�FKDOOHQJLQJ�EHFDXVH�LW¶V�WKH�ULJKW�
WKLQJ�WR�GR�DQG�EHFDXVH�WKDW¶V�KRZ�ZH�JURZ�LQ�IDLWK��*RG�JLYHV�XV�WKRVH�
RSSRUWXQLWLHV�VRPHWLPHV��$QG�PD\EH�ZH�DOO�QHHG�D�JRRG�FKDOOHQJH�ULJKW�QRZ��
EHFDXVH��\RX�NQRZ��WKH�FRURQDYLUXV��WKH�LVRODWLRQ��WKH�UHPRWH�OHDUQLQJ�IRU�RXU�
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NLGV�JUDQGNLGV��UHPRWH�ZRUNLQJ��WKH�HFRQRP\��DQG�WKHQ�WKH�JLQRUPRXV�UDFLDO�
WHQVLRQ�LQ�RXU�QDWLRQ«PD\EH�DOO�RI�WKDW�MXVW�LVQ¶W�HQRXJK�RI�D�FKDOOHQJH«VR�
OHW¶V�DGG�WKLV�RQ��RN"�/RRN��,�SODQQHG�LW�ODVW�VXPPHU��DV�,�GR�ZLWK�DOO�RI�RXU�
VHULHV���DQG�,¶P�WUXVWLQJ�*RG¶V�JRW�VRPHWKLQJ�IRU�XV�LQ�WKLV�VHULHV�WKDW�ZH�
QHHG�ULJKW�QRZ��6R�OHW¶V�GLYH�LQWR�WKH�FKDOOHQJH�RI�WKH�+RO\�6SLULW��,W¶V�JRQQD�
EH�DZHVRPH��VR�EXFNOH�XS�IRU�WKH�ULGH��
�
7RGD\¶V�SDVVDJH�LV�RQH�RI�WKH�PRVW�IDPRXV�WHDFKLQJV�ZH�KDYH�RQ�WKH�+RO\�
6SLULW��1LFRGHPXV�FRPHV�WR�-HVXV�XQGHU�WKH�FRYHU�RI�GDUNQHVV��:K\"�
3UREDEO\�LW�ZDV�EHFDXVH�1LFRGHPXV�GRHVQ¶W�ZDQW�WR�EH�VHHQ�ZLWK�-HVXV��:K\�
ZRXOGQ¶W�KH�ZDQW�SHRSOH�WR�NQRZ�KH�ZDV�PHHWLQJ�ZLWK�-HVXV"�%HFDXVH�KH�
ZDV�D�3KDULVHH�ZKR�ZDV�RSHQ�WR�-HVXV��,Q�IDFW��KH�ZDV�D�PHPEHU�RI�WKH�WRS�
-HZLVK�UHOLJLRXV�FRXQFLO��FDOOHG�WKH�6DQKHGULQ��1RZ��LW¶V�SRVVLEOH�WKDW�
1LFRGHPXV�FDPH�RQ�EHKDOI�RI�WKH�6DQKHGULQ�WR�FKHFN�RXW�-HVXV��WR�KDYH�D�
FRQYHUVDWLRQ�ZLWK�KLP�DERXW�KLV�WKHRORJ\��%XW�PHPEHUV�RI�WKH�6DQKHGULQ��
DQG�RWKHU�3KDULVHHV�DV�ZHOO��GLG�WKDW�DOO�WKH�WLPH�RXW�LQ�EURDG�GD\OLJKW��,I�KH�
ZDV�DFWLQJ�RQ�EHKDOI�RI�WKH�6DQKHGULQ��KH�GLGQ¶W�QHHG�WR�GR�LW�XQGHU�WKH�FRYHU�
RI�GDUNQHVV��
�
0RUH�ORJLFDOO\��1LFRGHPXV�ZDV�JHQXLQHO\�LQWHUHVWHG�LQ�ILQGLQJ�RXW�PRUH�
DERXW�-HVXV��+H�ZDV�D�VHHNHU�RI�VSLULWXDO�WUXWK��ZKR�FDPH�WR�-HVXV�ZLWK�DQ�
RSHQ�DQG�KRQHVW�LQTXLVLWLYHQHVV��EXW�EHFDXVH�RI�KLV�SRVLWLRQ��KH�QHHGHG�WR�GR�
LW�D�ELW�VHFUHWO\��3HUKDSV��OLNH�KLP��\RX�KDYH�JHQXLQH�TXHVWLRQV�DERXW�-HVXV��
VXFK�DV��:KR�LV�-HVXV"�:KDW�GLG�-HVXV�VWDQG�IRU"�:KDW�GLG�-HVXV�WHDFK�DERXW�
*RG"�:K\�GR�&KULVWLDQV�FOLQJ�WR�+LV�QDPH"�+RZ�FDQ�WKH\�EHOLHYH�WKDW�KH�
ZDV�UDLVHG�IURP�WKH�GHDG"�0D\EH�\RX�ZRQGHU�DERXW�WKRVH�WKLQJV��<RX¶UH�LQ�
JRRG�FRPSDQ\�KHUH��
�
6R�1LFRGHPXV�PDNHV�WKLV�VWDWHPHQW�WR�-HVXV�DERXW�NQRZLQJ�WKDW�-HVXV�LV�VHQW�
IURP�*RG��,W¶V�QRW�D�TXHVWLRQ��EXW�LW�LV�GHVLJQHG�WR�HOLFLW�D�UHVSRQVH�IURP�
-HVXV��$QG�-HVXV�VD\V��³9HU\�WUXO\�,�WHOO�\RX�QR�RQH�FDQ�VHH�WKH�.LQJGRP�
RI�*RG�XQOHVV�WKH\�DUH�ERUQ�DJDLQ´��-RKQ�������7KLV�LV�QRW�WKH�UHVSRQVH�
WKDW�1LFRGHPXV�ZDV�H[SHFWLQJ��,W¶V�DQ�DQVZHU�WKDW�HVVHQWLDOO\�LV�VD\LQJ�WKDW�
ZKDW�SHRSOH�KDYH�VHHQ�WKXV�IDU�LQ�-HVXV�LV�RQO\�D�WDVWH�RI�ZKDW�WKH\�ZLOO�VHH�LQ�
*RG¶V�.LQJGRP��7KH�VLJQV�DQG�ZRQGHUV�WKH\¶YH�VHHQ�WKXV�IDU�DUH�RQO\�DQ�
LQGLFDWRU�RI�*RG¶V�.LQJGRP��WKH\¶UH�D�SUHFXUVRU��$QG�*RG¶V�.LQJGRP�FDQ�EH�
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VHHQ«LW�ZLOO�EH�VHHQ��%XW�WKHUH¶V�D�TXDOLILHU��<RX�KDYH�WR�EH�ERUQ�DJDLQ���
�
1RZ�IRU�WKRVH�RI�XV�ZKR�DUH�IDPLOLDU�ZLWK�WKLV�WHUP��³ERUQ�DJDLQ�´�,�ZDQW�\RX�
WR�WU\�DQG�LPDJLQH�WKDW�\RX�DUH�KHDULQJ�WKLV�IRU�WKH�ILUVW�WLPH��-XVW�WDNH�WKH�
SKUDVH�DW�IDFH�YDOXH��³<RX�KDYH�WR�EH�ERUQ�DJDLQ�´�,W�VRXQGV�OLNH�-HVXV�KDV�
ORVW�KLV�PDUEOHV��-HVXV�IUHTXHQWO\�VD\V�WKLQJV�WKDW�DUH�VXUSULVLQJ��LI�QRW�HYHQ�
KXPDQO\�LPSRVVLEOH��)RU�LQVWDQFH��DIWHU�D�EULHI�WHDFKLQJ�RQ�ZHDOWK�ZKHUH�KH�
WHOOV�D�ULFK�PDQ�WR�VHOO�KLV�SRVVHVVLRQV��JLYH�WR�WKH�SRRU��DQG�WKHQ�IROORZ�KLP��
WKH�PDQ�JRHV�DZD\�VDG�EHFDXVH�KH�KDG�JUHDW�ZHDOWK��+H�FRXOGQ¶W�GR�LW��-HVXV�
WKHQ�FRQWLQXHV�WKH�WHDFKLQJ�ZLWK�WKH�GLVFLSOHV�ZKHQ�KH�VD\V��³,�WHOO�\RX��LW�
ZLOO�EH�KDUGHU�IRU�D�ULFK�SHUVRQ�WR�HQWHU�WKH�NLQJGRP�RI�KHDYHQ�WKDQ�LW�LV�
IRU�D�FDPHO�WR�JR�WKURXJK�WKH�H\H�RI�D�QHHGOH´��0W����������7KH�GLVFLSOHV�
DUH�DVWRQLVKHG�DW�WKLV�DQG�DVN��³:KR�WKHQ�FDQ�EH�VDYHG"´�$QG�-HVXV�UHVSRQGV��
³:LWK�SHRSOH�WKLV�LV�LPSRVVLEOH��EXW�ZLWK�*RG�DOO�WKLQJV�DUH�SRVVLEOH�´���
�
+LV�VWDWHPHQW�WR�1LFRGHPXV�WKDW�RQH�PXVW�EH�ERUQ�DJDLQ�LQ�RUGHU�WR�VHH�WKH�
.LQJGRP�RI�*RG�KDV�WKH�VDPH�LPSDFW��,W¶V�D�VXUSULVH��EHFDXVH�LW¶V�KXPDQO\�
LPSRVVLEOH��-XVW�DV�D�FDPHO�FDQ¶W�ILW�WKURXJK�WKH�H\H�RI�D�QHHGOH��\RX�DQG�,�
FDQ¶W�EH�SK\VLFDOO\�ERUQ�DJDLQ��1LFRGHPXV�UHFRJQL]HV�WKH�LPSRVVLELOLW\�RI�
WKLV�DQG�VD\V�VR�WR�-HVXV���
�
/HW¶V�VLW�ZLWK�1LFRGHPXV¶�UHVSRQVH�IRU�D�PRPHQW�DQG�VHH�LI�LW�FDQ¶W�WHDFK�XV�
VRPHWKLQJ�DERXW�RXUVHOYHV��1LFRGHPXV�LV�D�OHDGHU�RI�WKH�-HZLVK�IDLWK��+H�LV�D�
PDQ�ZKR�LV�VXSSRVHG�WR�EH�DERXW�VSLULWXDO�WKLQJV��%XW�HYHQ�KH��D�UHOLJLRXV�
OHDGHU��KDYLQJ�MXVW�RSHQHG�WKH�FRQYHUVDWLRQ�DERXW�6SLULWXDO�VWXII�ZLWK�KLV�
FRPPHQW�DERXW�-HVXV�EHLQJ�IURP�*RG��(YHQ�1LFRGHPXV�LV�KHPPHG�LQ�E\�
KLV�RZQ�IRFXV�RQ�WKH�SK\VLFDO�UHDOP��+H¶V�ORFNHG�LQWR�WKH�³IOHVK�´�$QG�
RFFDVLRQDOO\��RU�PD\EH�PRUH�RIWHQ�WKDQ�WKDW���ZH�DUH�DV�ZHOO���
��
:H�PD\�EH�RSHQ�WR�*RG�DV�1LFRGHPXV�LV«ZH�PD\�EH�LQ�UHODWLRQVKLS�ZLWK�
*RG�DV�1LFRGHPXV�LV«ZH�PD\�HYHQ�EH�VRPH�NLQG�RI�D�UHOLJLRXV�OHDGHU�DV�
1LFRGHPXV�LV«DQG�ZH�WRR�PD\�JHW�FDXJKW�XS�LQ�WKH�IOHVK��FDXJKW�XS�LQ�WKH�
ZRUOG��XQDEOH�WR�XQGHUVWDQG�ZKDW�-HVXV�LV�VD\LQJ�WR�XV��RU�XQDEOH�WR�
FRPSUHKHQG�ZKDW�*RG�LV�GRLQJ�DQG�KRZ�+H¶V�PRYLQJ��+RSHIXOO\�RXU�H\HV�
JHW�RSHQHG��DQG�ZH�DUH�DEOH�WR�JHW�RQ�ERDUG�ZLWK�ZKHUH�WKH�6SLULW�OHDGV�DQG�LV�
PRYLQJ�LQ�RXU�OLYHV��EXW�VRPHWLPHV�ZH�DUH�VWXFN�RQ�WKH�IOHVK�DQG�ZRUOGO\�
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WKLQNLQJ��MXVW�DV�1LFRGHPXV�LV�KHUH��
�
%XW�1LFRGHPXV¶�UHVSRQVH�RSHQV�WKH�GRRU�IRU�-HVXV�WR�HODERUDWH��$QG�LQ�D�
QXWVKHOO��-HVXV�VD\V�LW¶V�QRW�D�SK\VLFDO�WKLQJ��EXW�D�VSLULWXDO�WKLQJ��,W¶V�
DERXW�EHLQJ�UHERUQ�VSLULWXDOO\��1RZ��PRUH�IXOO\�-HVXV�VD\V�ZH�PXVW�EH�³ERUQ�
RI�ZDWHU�DQG�RI�WKH�6SLULW�´�7KH�³ZDWHU´�LV�FOHDUO\�D�UHIHUHQFH�WR�EDSWLVP��,W�
ZDV�D�SUDFWLFH�LQ�-XGDLVP�WKDW�FDUULHG�RYHU�WR�WKH�&KULVWLDQ�IDLWK��7KHQ��DQG�
VWLOO��LW�LV�D�VLJQ�RI�*RG¶V�ZRUN�LQ�D�SHUVRQ¶V�OLIH��D�VLJQ�RI�EHLQJ�D�QHZ�
FUHDWLRQ«RI�KDYLQJ�D�³QHZ�ELUWK�´�%XW��ZKLOH�EDSWLVP�LV�DQ�LPSRUWDQW�VWHS��
DQG�DQ\�SHUVRQ�ZKR�IROORZV�-HVXV�RXJKW�WR�EH�EDSWL]HG�LI�WKH\�KDYHQ¶W�
EHHQ«ZKLOH�WKDW¶V�LPSRUWDQW��LW�LVQ¶W�WKH�PDLQ�WKLQJ��,W¶V�D�VLJQ�RI�WKH�PDLQ�
WKLQJ��7KH�PDLQ�WKLQJ�LV�ZKDW�*RG�LV�GRLQJ�LQ�RXU�OLYHV��DQG�WKH�UH�ELUWK�WKDW�
WKH�6SLULW�JLYHV��
�
6R�LW¶V�D�VSLULWXDO�UH�ELUWK��ZLWK�SK\VLFDO��KHUH�DQG�QRZ�UDPLILFDWLRQV�LQ�
DGGLWLRQ�WR�VSLULWXDO�HWHUQDO�UDPLILFDWLRQV��/LNH�DQ\�RWKHU�ELUWK��LW¶V�D�
EHJLQQLQJ��,W¶V�D�VWDUW��%XW�EHFDXVH�ZH¶YH�DOUHDG\�EHHQ�ERUQ�SK\VLFDOO\��LW¶V�
OLNH�D�VHFRQG�FKDQFH��D�GR�RYHU��WR�OLYH�OLIH�GLIIHUHQWO\��WR�OLYH�ZLWK�*RG�WKH�
)DWKHU��IROORZLQJ�-HVXV��DQG�E\�WKH�PRYHPHQW�RI�WKH�+RO\�6SLULW��
�
+RZHYHU��XQOLNH�D�SK\VLFDO�ELUWK�ZKHUH�D�EDE\�KDV�QR�VD\�LQ�WKH�PDWWHU��ZKHQ�
ERUQ��SDUHQWV��ORFDWLRQ��HWF����:LWK�VSLULWXDO�UHELUWK��WKHUH�LV�DQ�HOHPHQW�RI�
DFWLYH�SDUWLFLSDWLRQ�E\�WKH�RQH�EHLQJ�ERUQ�DJDLQ��$QG�1LFRGHPXV�VKRZV�
XV�WKLV��DV�KH�LV�RSHQ�WR�WKH�SRVVLELOLW\�WKDW�*RG�LV�GRLQJ�VRPHWKLQJ�QHZ�LQ�WKH�
ZRUOG�DQG�LQ�KLV�OLIH��)RU�VRPH�SHRSOH��WKLV�PHDQV�EHLQJ�RSHQ�WR�WKH�
SRVVLELOLW\�WKDW�*RG�LV���3HULRG���%HLQJ�RSHQ�WR�WKH�LGHD�WKDW�*RG�LV�UHDO��7KDW�
FRXOG�EH�QHZ��%XW�IRU�WKRVH�ZKR�DUH�DOUHDG\�RSHQ�WR�*RG��LW¶V�EHLQJ�RSHQ�WR�
*RG�GRLQJ�VRPHWKLQJ�XQH[SHFWHG�±�VKRZLQJ�KLPVHOI�LQ�D�QHZ�ZD\��RU�
RSHQLQJ�RXU�KHDUW�DQG�RXU�H\HV�XS�WR�D�QHZ�ZRUN�KH¶V�GRLQJ��1LFRGHPXV�ZDV�
RSHQ�LQ�WKDW�ZD\�KHUH��DQG�KH�VWD\HG�RSHQ���
�
)RU�LQVWDQFH��ODWHU�LQ�-RKQ��LQ����������1LFRGHPXV�GHIHQGV�-HVXV�IURP�
VRPH�RI�KLV�IHOORZ�3KDULVHHV�ZKR�ZDQWHG�WR�ZURQJO\�DUUHVW�-HVXV��+HUH¶V�
ZKDW�ZH�UHDG��DIWHU�WKH�3KDULVHHV�VHQW�VROGLHUV�WR�DUUHVW�-HVXV��
³1LFRGHPXV��ZKR�KDG�JRQH�WR�-HVXV�HDUOLHU�DQG�ZKR�ZDV�RQH�RI�WKHLU�RZQ�
QXPEHU��DVNHG�>WKH�3KDULVHHV@��µ'RHV�RXU�ODZ�FRQGHPQ�D�PDQ�ZLWKRXW�ILUVW�
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KHDULQJ�KLP�WR�ILQG�RXW�ZKDW�KH�KDV�EHHQ�GRLQJ"¶�7KH\�UHSOLHG��µ$UH�\RX�
IURP�*DOLOHH��WRR"�/RRN�LQWR�LW��DQG�\RX�ZLOO�ILQG�WKDW�D�SURSKHW�GRHV�QRW�
FRPH�RXW�RI�*DOLOHH¶´��-RKQ�����������6R�WKH\�ZHUH�MXGJLQJ�-HVXV�DV�JXLOW\�
MXVW�E\�ZKHUH�KH�JUHZ�XS�±�WKH�UHJLRQ�RI�*DOLOHH��ZLWKRXW�ORRNLQJ�WR�VHH�
ZKHUH�KH�ZDV�ERUQ�±�%HWKOHKHP��ZKLFK�LV�VSRNHQ�RI�KDYLQJ�D�SURSKHW�FRPH�
IURP�WKHUH��$QG�1LFRGHPXV��LQ�VSLWH�RI�KLV�SRZHU�DQG�SRVLWLRQ�DV�D�PHPEHU�
RI�WKH�6DQKHGULQ��DQG�ZKDW�KH�ZDV�WKHUHIRUH�ULVNLQJ��LV�ZLOOLQJ�WR�VWDQG�XS�IRU�
-HVXV�DQG�GHIHQG�KLP�LQ�WKH�IDFH�RI�WKH�SHUVHFXWLRQ�WKDW�ZDV�PRXQWLQJ�DJDLQVW�
KLP��1R�PRUH�VWD\LQJ�LQ�WKH�VKDGRZV�RI�WKH�QLJKW��DQG�KH�VWD\HG�RSHQ�WR�WKH�
6SLULW¶V�PRYHPHQW�LQ�+LV�OLIH���
�
%XW�WKDW¶V�QRW�HYHQ�WKH�HQG�RI�LW��$IWHU�-HVXV¶�GHDWK��LW�ZDV�1LFRGHPXV�ZKR��
DORQJ�ZLWK�-RVHSK�RI�$ULPDWKHD��WRRN�-HVXV¶�ERG\�IURP�WKH�DXWKRULWLHV�
DQG�JDYH�LW�D�SURSHU�EXULDO�LQ�D�WRPE��-RKQ���������6R�1LFRGHPXV�ZDV�
RSHQ�WR�*RG¶V�6SLULW�DOO�WKH�ZD\�WR�WKH�HQG��$QG�ZKLOH�WKH�*RVSHOV�GRQ¶W�
H[SOLFLWO\�WHOO�RI�1LFRGHPXV¶�EHLQJ�³ERUQ�DJDLQ´�RI�ZDWHU�DQG�RI�6SLULW��-RKQ�
FHUWDLQO\�SDLQWV�D�SLFWXUH�RI�KLP�WKDW�LV�RSHQ�WR�WKH�6SLULW¶V�OHDGLQJ���
�
$QG��7KDW¶V�WKH�VXUSULVLQJ�ZD\�WKDW�WKH�6SLULW�PRYHV��$�3KDULVHH�FDQ�
EHFRPH�D�IROORZHU�RI�-HVXV��6DXO�RI�±�PRVW�RI�XV�NQRZ�KLP�DV�WKH�DSRVWOH�
3DXO��LV�DQRWKHU�H[DPSOH�RI�WKH�6SLULW�PRYLQJ�LQ�VXUSULVLQJ�ZD\V��+H�ZDV�D�
PHPEHU�RI�WKH�6DQKHGULQ�DV�ZHOO��DQG�KH�ZHQW�IURP�SHUVHFXWRU�RI�&KULVWLDQV�
WR�SURIHVVLQJ�IDLWK�LQ�-HVXV��1RQH�RI�WKLV�VXUSULVHV�-HVXV��WKRXJK��+H�VDLG�LQ�
KLV�FRQYHUVDWLRQ�ZLWK�1LFRGHPXV�WKDW�WKH�6SLULW�EORZV�ZKHUHYHU�LW�PD\��OLNH�
WKH�ZLQG��:H�FDQ¶W�FRQWDLQ�LW�RU�SUHGLFW�ZKHUH�LW¶V�JRLQJ�WR�JR��7KH�6SLULW�ZLOO�
VXUSULVH�XV�DQG�FKDOOHQJH�DQG�FKDQJH�XV�DV�ZH�DUH�ERUQ�DJDLQ�DQG�WKHQ�IROORZ�
WKH�6SLULW��:H�MXVW�KDYH�WR�EH�RSHQ�WR�LW��DV�WKH�6SLULW�OHDGV�XV�WR�QHZ�ELUWK���
�
/HW�PH�ZUDS�WKLV�XS�ZLWK�D�WUXH�VWRU\�WKDW�WLHV�DOO�RI�WKLV�WRJHWKHU��:H�VHH�LQ�
WKH�HYHQWV�RI�WKLV�VWRU\�WKH�VXUSULVLQJ�ZD\�WKDW�WKH�6SLULW�PRYHV��ZH�VHH�
DQ�RSHQQHVV�±�HYHQ�LI�LW¶V�UHOXFWDQW�DW�ILUVW�±�WR�*RG��ZH�VHH�WKDW�WKLV�QHZ�
ELUWK��WKRXJK�VSLULWXDO��WUDQVIRUPV�RXU�HDUWKO\�OLYHV�DV�ZHOO��5RJHU�
)UHGULNVRQ�LV�WKH�DXWKRU�RI�D�FRPPHQWDU\�RQ�WKH�*RVSHO�RI�-RKQ�WKDW�,�UHDG�LQ�
SUHSDUDWLRQ�IRU�WRGD\¶V�PHVVDJH��DQG�KH�ZDV�D�SDVWRU�IRU�PDQ\�\HDUV�DV�ZHOO��
,Q�KLV�FRPPHQWDU\�KH�WHOOV�RI�RQH�JX\�QDPHG�0U��1RX�ZKR�FDPH�WR�IDLWK�LQ�
-HVXV�LQ�WKH�FKXUFK�KH�SDVWRUHG��+HUH¶V�ZKDW�KH�ZULWHV�DERXW�0U��1RX��³:KDW�
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D�EHDXWLIXO�H[SHULHQFH�LW�ZDV�D�IHZ�ZHHNV�DJR�WR�KHDU�KLP�VKDUH�WKH�PHDQLQJ�
RI�WKH�QHZ�OLIH�*RG�KDG�JLYHQ�KLP��,Q�KLV�µROG�OLIH¶�KH�KDG�IUHTXHQWO\�EHDWHQ�
KLV�ZLIH�DQG�FKLOGUHQ��RIWHQ�QHJOHFWLQJ�WKHP�ZKLOH�KH�ZDV�µSDUW\LQJ�ZLWK�
RWKHU�ZRPHQ¶�DV�KH�SXW�LW«�
�
³+H�ILQDOO\�JDYH�LQ�WR�RQH�RI�KLV�SHUVLVWHQW�IULHQGV�ZKR�DOPRVW�DQJHUHG�KLP�
E\�FRQVWDQWO\�XUJLQJ�KLP�WR�FRPH�ZLWK�KLP�WR�FKXUFK��$W�ILUVW��LW�ZDV�DOO�D�
MRNH�IRU�0U��1RX��%XW�WKHQ��LQ�*RG¶V�P\VWHULRXV�ZD\��KH�PHW�WKH�2QH�WR�
ZKRP�1LFRGHPXV�FDPH�DW�QLJKW��,W�ZDV�D�UDGLFDO��OLIH�FKDQJLQJ�
HQFRXQWHU��DQG�0U��1RX�ZDV�µERUQ�DJDLQ�¶�+H�HPSWLHG�WKH�ZKLVNH\�ERWWOHV�
LQ�KLV�KRPH�DQG�EHJDQ�WR�WUHDW�KLV�ZLIH�DQG�FKLOGUHQ�ZLWK�QHZ�ORYH�DQG�
UHVSHFW«KH�EHJDQ�WR�VWXG\�WKH�6FULSWXUHV�DW������HDFK�PRUQLQJ«�+LV�ZLIH�
VDLG��µ,�GRQ¶W�KDYH�D�GLIIHUHQW�KXVEDQG��,�KDYH�D�QHZ�RQH�¶´�,W¶V�D�JRRG�ZRUG�
IRU�XV�KXVEDQGV�DQG�IDWKHUV�KHUH�RQ�)DWKHU¶V�GD\�WR�PDNH�VXUH�ZH�WUHDW�RXU�
IDPLOLHV�DV�WKH�FKLOGUHQ�RI�*RG�WKDW�WKH\�DUH���
�
$QG�WKHQ��KH�FRQWLQXHG�WR�VWD\�RSHQ�WR�WKH�6SLULW¶V�OHDGLQJ��3DVWRU�)UHGULNVRQ�
ZULWHV�WKDW�0U��1RX�EHFDPH�D�³FRQWDJLRXV�HYDQJHOLVW«VKDULQJ�WKH�JRRG�QHZV�
RI�ZKDW�KDSSHQHG�WR�KLP��DQG�LQYLWLQJ�WKHP�WR�FKXUFK�´�$QG�KHUH¶V�KRZ�KH�
FRQFOXGHV�WKH�VWRU\��³:KHQ�,�VSRNH�WR�KLP��FRPPHQGLQJ�KLP�IRU�WKLV��KLV�
HYDQJHOLVP��KH�VHHPHG�VXUSULVHG��µ,VQ¶W�WKDW�ZKDW�DOO�RI�XV�DUH�VXSSRVHG�WR�EH�
GRLQJ"�+RZ�FRXOG�DQ\RQH�KROG�EDFN�VXFK�D�JRRG�WKLQJ"¶´L��
�
0U��1RX�ZDV�ILQDOO\�RSHQ�WR�*RG¶V�6SLULW��+H�ZDV�RSHQ�WR�EHLQJ�ERUQ�
DJDLQ��DQG�WKHQ�KH�H[SHULHQFHG�LW��+H�FRQIHVVHG�KLV�VLQ��UHSHQWHG�RI�KLV�
ZURQJ�ZD\V�RI�OLYLQJ�±�HYHQ�HPSW\LQJ�WKH�ERWWOHV�WKDW�XQGRXEWHGO\�IXHOHG�
PXFK�RI�KLV�SRRU�EHKDYLRU�±�DQG�WXUQHG�WR�*RG��$QG�LW�ZDV�D�ZKROH�QHZ�OLIH�
DV�WKH�ROG�ZDV�JRQH�DQG�WKH�QHZ�KDG�FRPH«DV�WKH�6SLULW�PRYHG�LQ�
XQH[SHFWHG�ZD\V��WXUQLQJ�KLP�LQWR�DQ�HYDQJHOLVW�IRU�WKH�/RUG��1RW�RQO\�ZDV�
KLV�IDPLO\�WUDQVIRUPHG��EXW�ZHOO�RYHU�����SHRSOH�EHFDPH�D�SDUW�RI�WKHLU�
FKXUFK�EHFDXVH�0U��1RX�VKDUHG�WKH�JRRG�QHZ�RI�-HVXV��$QG�LW�DOO�VWDUWHG�
EHFDXVH�KH�JRW�ERUQ�DJDLQ��%HFDXVH�WKH�+RO\�6SLULW�PRYHG�SRZHUIXOO\�LQ�KLV�
OLIH��KH�ZDV�RSHQ�WR�WKDW��DQG�KH�UHVSRQGHG��7KH�6SLULW�WXUQHG�KLP�DURXQG�����
GHJUHHV��%XW�LW�ZDV�FRPSOHWHO\�XQH[SHFWHG��7KDW¶V�KRZ�WKH�6SLULW�RSHUDWHV���
�
3HUKDSV�WKH�+RO\�6SLULW�LV�ZRUNLQJ�RQ�\RX�VR�WKDW�\RX�PLJKW�EH�³ERUQ�
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DJDLQ�´�,I�\RX¶YH�QHYHU�EHHQ�³ERUQ�RI�ZDWHU�DQG�RI�WKH�6SLULW�´�WKHUH¶V�QR�
WLPH�OLNH�WKH�SUHVHQW��DQG�,�HQFRXUDJH�\RX�WR�EH�RSHQ�WR�WKH�6SLULW¶V�
PRYHPHQW�LQ�\RXU�OLIH��2U�PD\EH�\RX¶YH�DOUHDG\�EHHQ�ERUQ�DJDLQ�EXW�WKH�
6SLULW�LV�GRLQJ�VRPHWKLQJ�QHZ�DQG�PD\EH�VXUSULVLQJ�ULJKW�QRZ��EORZLQJ�
ZKHUH�LW�ZLOO��DQG�VHHNLQJ�WR�EULQJ�\RX�DORQJ��0XFK�OLNH�1LFRGHPXV��D�ORQJ�
WLPH�EHOLHYHU�LQ�*RG�ZKR�ZDV�RSHQ�WR�WKH�+RO\�6SLULW��$UH�ZH�RSHQ�WR�WKH�
6SLULW�PDNLQJ�XV�ERUQ�DJDLQ�DQG�PRYLQJ�OLNH�WKH�ZLQG�LQ�RXU�OLIH"�,�KRSH�VR�±�
EHFDXVH�DV�-HVXV�VD\V��WKDW�LV�KRZ�ZH�VHH�WKH�.LQJGRP�RI�*RG��/HW¶V�
3UD\«$PHQ���
�������������������������������������������������
L�5RJHU�)UHGULNVRQ��7KH�3UHDFKHU¶V�&RPPHQWDU\�±�-RKQ��&RPPHQWV�RQ�-RKQ��������


